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2FWREHU����)XQG�IRU�:LOG�1DWXUH��3URYLGHV�VPDOO�JUDQWV�IRU�1RUWK�$PHULFDQ�FDPSDLJQV�WR�
VDYH�QDWLYH�VSHFLHV�DQG�ZLOG�HFRV\VWHPV��ZLWK�HPSKDVLV�RQ�DFWLRQV�GHVLJQHG�WR�GHIHQG�
WKUHDWHQHG�ZLOGHUQHVV�DQG�ELRORJLFDO�GLYHUVLW\��)XQGV�DGYRFDF\��OLWLJDWLRQ��SXEOLF�SROLF\�ZRUN��
GHYHORSPHQW�RI�FLWL]HQ�VFLHQFH��DQG�VLPLODU�HQGHDYRUV��'RHVQ¶W�IXQG�KDELWDW�UHVWRUDWLRQ��2QO\�
IXQGV�JURXSV�ZLWK�EXGJHWV�RI�OHVV�WKDQ����������ZLWK�JUDQWV�RI��������RU�VPDOOHU�WR���������
'HDGOLQHV�DUH�0D\���DQG�2FWREHU����KWWS���IXQGZLOGQDWXUH�RUJ�SURSRVDO�GDWHV�JXLGHOLQHV�

2FWREHU���WK��1RUWK�$PHULFDQ�:HWODQGV�&RQVHUYDWLRQ�$FW�8�6��6PDOO�*UDQWV��2YHUVHHQ�E\�
8�6��)LVK�	�:LOGOLIH�6HUYLFH��6XSSRUWV�SXEOLF�SULYDWH�SDUWQHUVKLSV�FDUU\LQJ�RXW�SURMHFWV�IXUWKHULQJ�
WKH�JRDOV�RI�WKH�1RUWK�$PHULFDQ�:HWODQGV�&RQVHUYDWLRQ�$FW��3URMHFWV�PXVW�LQYROYH�ORQJ�WHUP�
SURWHFWLRQ��UHVWRUDWLRQ��DQG�RU�HQKDQFHPHQW�RI�ZHWODQGV�DQG�DVVRFLDWHG�XSODQGV�KDELWDWV�IRU�WKH�
EHQHILW�RI�DOO�ZHWODQGV�DVVRFLDWHG�PLJUDWRU\�ELUGV��)URP�6HSWHPEHU������WKURXJK�0DUFK�������
VRPH�������SDUWQHUV�LQ�����SURMHFWV�KDYH�UHFHLYHG�PRUH�WKDQ�������PLOOLRQ�LQ�JUDQWV� 7KH\�KDYH�
FRQWULEXWHG�DQRWKHU��������PLOOLRQ�LQ�PDWFKLQJ�IXQGV�WR�DIIHFW���������DFUHV�RI�KDELWDW LQ����
VWDWHV��*UDQWV�UHTXLUH���WR���PDWFK��*UDQW�UHTXHVWV�PD\�QRW�H[FHHG�����������:H�VWURQJO\�
UHFRPPHQG�WKDW�HDUO\�LQ�WKH�SURSRVDO�GHYHORSPHQW�SURFHVV�\RX�FRQWDFW�WKH�FRRUGLQDWRU�RI�WKH�
-RLQW�9HQWXUH�UHJLRQ LQ�ZKLFK�\RXU�SURMHFW�LV�ORFDWHG� KWWS���ZZZ�IZV�JRY�ELUGV�JUDQWV�QRUWK�
DPHULFDQ�ZHWODQG�FRQVHUYDWLRQ�DFW�KRZ�WR�DSSO\�IRU�D�QDZFD�JUDQW�SKS

2FWREHU�����'RURWK\�,QEXVFK�)RXQGDWLRQ� ����(��.LOERXUQ�$YH��6XLWH������0LOZ �������3K�����
���������PLOOLRQ�LQ�DVVHWV���0RVW�UHFHQW������������VKRZV�LW�JDYH����������LQ�JUDQWV�RI��������
WR���������PRVWO\�WR�0LOZDXNHH�JURXSV��LQFOXGLQJ�HQYLURQPHQWDO�FRQVHUYDWLRQ�JURXSV��
*URXQGZRUN�0LOZDXNHH��6FKOLW]�$XGXERQ�&HQWHU��5LYHU�5HYLWDOL]DWLRQ�)QG��0HTXRQ�1DWXUH�
5HVHUYH��8UEDQ�(FRORJ\�&HQWHU��,FH�$JH�7UDLO�$OOLDQFH��2]�:DVK�/DQG�7UXVW�DQG�LQ�WKH�SDVW�
KDV�JLYHQ�WR�*DWKHULQJ�:DWHUV�&RQVHUYDQF\�DQG�%RHUQHU�%RWDQLFDO�*DUGHQV��*UDQWV�OLPLWHG�WR�
D�PD[LPXP�RI���������IRU�WKUHH�FRQVHFXWLYH�\HDUV��1R�UHTXLUHG�DSSOLFDWLRQ�IRUPDW��DFFHSWV�WKH�
'RQRUV�)RUXP�RI�:LVFRQVLQ�&RPPRQ�$SSOLFDWLRQ�)RUP��

1RYHPEHU����:LVFRQVLQ�&RDVWDO�0DQDJHPHQW�*UDQWV��$SSUR[LPDWHO\������������LV�DYDLODEOH�
WKURXJK�WKH�:LVFRQVLQ�&RDVWDO�0DQDJHPHQW�3URJUDP�WR�HQKDQFH�DQG�UHVWRUH�FRDVWDO�UHVRXUFHV�
ZLWKLQ�WKH�VWDWH
V�FRDVWDO�]RQH��DOO�FRXQWLHV�DGMDFHQW�WR�/DNHV�6XSHULRU�DQG�0LFKLJDQ��ZLWK�WKHLU�
������PLOHV�RI�VKRUHOLQH��*UDQWV�DUH�DYDLODEOH�IRU��&RDVWDO�ZHWODQG�SURWHFWLRQ�DQG�KDELWDW�
UHVWRUDWLRQ��1RQSRLQW�VRXUFH�SROOXWLRQ�FRQWURO��&RDVWDO�UHVRXUFH�DQG�FRPPXQLW\�SODQQLQJ��*UHDW�
/DNHV�HGXFDWLRQ��3XEOLF�DFFHVV�DQG�KLVWRULF�SUHVHUYDWLRQ�SURMHFWV��*UDQW�SURMHFWV�WRWDOLQJ�
��������RU�OHVV�UHTXLUH�D�����PDWFK��3URMHFWV�ZLWK�D�WRWDO�EXGJHW�ODUJHU�WKDQ���������UHTXLUH�D�
����PDWFK��$SSOLFDQWV�UHTXHVWLQJ�PRUH�WKDQ����������VKRXOG�FRQWDFW�WKH�:LVFRQVLQ�&RDVWDO�
0DQDJHPHQW�3URJUDP�WR�GLVFXVV�WKHLU�SURSRVDO��'DWH�VKRXOG�EH�DQQRXQFHG�LQ�$XJXVW�
KWWSV���GRD�ZL�JRY�3DJHV�/RFDO*RYWV*UDQWV�&RDVWDO*UDQWV�DVS[



1RYHPEHU����)XQG�IRU�/DNH�0LFKLJDQ� ,I�\RX�ZRXOG�OLNH�WR�EH�FRQVLGHUHG�IRU�IXQGLQJ�DW�WKH
'HFHPEHU ERDUG�PHHWLQJ��VXEPLW�D�SUHSURSRVDO�RQ�RU�EHIRUH�1RYHPEHU��VW� 7KH\�HVWLPDWH�D�
JUDQW�UHTXHVW�ZLOO�WDNH�WZR�WR�ILYH�PRQWKV�WR�SURFHVV�IURP�SUH�SURSRVDO�WR�ZKHQ WKH\�ZRXOG
LVVXH�D�JUDQW FRQWUDFW� 7KHUH�LV�VWLOO D�WZR�VWHS�JUDQW�PDNLQJ�SURFHVV��$OO�JUDQW�PDWHULDOV��
LQFOXGLQJ�SUH�SURSRVDOV� VXEPLWWHG�HOHFWURQLFDOO\�WKURXJK�)RXQGDQW��$ZDUGV EHWZHHQ����������
DQG������������LQ�JUDQWV�HDFK�TXDUWHU��$SSOLFDQWV�PD\�VXEPLW�PRUH�WKDQ�RQH�SUH�SURSRVDO�
GXULQJ�WKH�\HDU� 3ULRULW\�WR�RQ�WKH�JURXQG�SURMHFWV�WKDW�KDYH�QHDU�WHUP��GLUHFW�DQG�TXDQWLILDEOH�
LPSDFWV�RQ�ZDWHU�TXDOLW\�LQ�WKH�/DNH�0LFKLJDQ�ZDWHUVKHG��7KHVH�SURMHFWV�LQFOXGH�SURWHFWLQJ�
FULWLFDO�QDWXUDO�KDELWDWV��UHGXFLQJ�SROOXWHG�UXQRII�DQG�JHQHUDOO\�PDNLQJ�ZDWHU�UHVRXUFHV�PRUH�
VZLPPDEOH��ILVKDEOH�DQG�GULQNDEOH��$OVR�VXSSRUWV�ZDWHU�TXDOLW\�PRQLWRULQJ�DQG�SODQQLQJ�WKDW�
LQIRUPV�DQG�OHDGV�WR�RQ�WKH�JURXQG�UHVWRUDWLRQ�DQG�ZDWHU�TXDOLW\�LPSURYHPHQW�SURMHFWV��3ULRULW\�
DOVR�JLYHQ�WR�3URMHFWV�LQ�6RXWKHDVWHUQ�:LVFRQVLQ��KWWSV���IXQGIRUODNHPLFKLJDQ�RUJ�RQOLQH�
DSSOLFDWLRQ�

'HFHPEHU����-R\FH�)RXQGDWLRQ��:LOO�VHHN�DQG�VXSSRUW�IXQGLQJ�RSSRUWXQLWLHV�WR�SURWHFW�DQG�
UHVWRUH�WKH�*UHDW�/DNHV�E\�FRQVLGHULQJ�SURSRVDOV�DW�WKH�ORFDO��VWDWH��UHJLRQDO��DQG�QDWLRQDO�
OHYHOV�WKDW�DGGUHVV�WKH�IROORZLQJ�DUHDV��3UHYHQW�WKH�,QWURGXFWLRQ�DQG�6SUHDG�RI�$TXDWLF�,QYDVLYH�
6SHFLHV�LQWR�DQG�DURXQG�WKH�*UHDW�/DNHV�%DVLQ��5HGXFH�3ROOXWHG�5XQRII�IURP�&LWLHV�DQG�)DUPV��
0DNH�WKH�*UHDW�/DNHV�D�3ROLF\�DQG�)XQGLQJ�3ULRULW\��DQG�%XLOGLQJ�3XEOLF�:LOO�IRU�(QYLURQPHQWDO�
3URWHFWLRQ��)HGHUDO�����IRU������VKRZV�LW�JDYH�HQYLURQPHQWDO�JUDQWV�UDQJLQJ�IURP���������WR�
�������� WRWDOLQJ�LQ������PLOOLRQ��MXVW�HQYLURQPHQWDO�FDXVHV�� KWWS���ZZZ�MR\FHIGQ�RUJ�DSSO\

'HFHPEHU�����'15�5LYHU�3ODQQLQJ�*UDQWV��4XDOLILHG�ULYHU�PDQDJHPHQW�RUJDQL]DWLRQV�DQG�
TXDOLILHG�QRQSURILW�FRQVHUYDWLRQ�RUJDQL]DWLRQV�DUH�HOLJLEOH�WR�DSSO\��*UDQWV�DUH�LQWHQGHG�WR�DLG�LQ�
WKH�IRUPDWLRQ�RI�ULYHU�PDQDJHPHQW�RUJDQL]DWLRQV�DQG�SURYLGH�VXSSRUW�DQG�JXLGDQFH�WR�ORFDO�
RUJDQL]DWLRQV�WKDW�DUH�LQWHUHVWHG�LQ�KHOSLQJ�WR�PDQDJH�DQG�SURWHFW�ULYHUV��SDUWLFXODUO\�ZKHUH�
UHVRXUFHV�DQG�RUJDQL]DWLRQ�FDSDELOLWLHV�PD\�EH�OLPLWHG��$PRQJ�PDQ\�HOLJLEOH�SURMHFWV�DUH�
RUJDQL]DWLRQDO�GHYHORSPHQW�SURMHFWV�ZKLFK�SURYLGH�SURJUDPV�DQG�PDWHULDOV�WR�DVVLVW�SHUVRQV�LQ�
IRUPLQJ�D�TXDOLILHG�ULYHU�PDQDJHPHQW�RUJDQL]DWLRQ�RU�VWUHQJWKHQ�WKH�FDSDFLW\�RI�DQ�H[LVWLQJ�
RUJDQL]DWLRQ�WR�SURWHFW�RU�LPSURYH�ULYHUV�DQG�QDWXUDO�ULYHU�HFRV\VWHPV��(GXFDWLRQ�SURMHFWV�WKDW�
LQFOXGH�WKH�GHYHORSPHQW�DQG�GLVVHPLQDWLRQ�RI�PDWHULDOV�DQG�SURJUDPV�RU�RWKHU�DFWLYLWLHV�WKDW�
LQFUHDVH�WKH�SXEOLF�DZDUHQHVV�UHODWLQJ�WR�SURWHFWLQJ�RU�LPSURYLQJ�WKH�ZD\V�LQ�ZKLFK�ULYHUV�DUH�
XVHG��WKH�TXDOLW\�RI�ZDWHU�LQ�ULYHUV��HWF��$VVHVVPHQW�DQG�SODQ�GHYHORSPHQW�LQFOXGLQJ�UHYLHZ��
HYDOXDWLRQ�RU�GHYHORSPHQW�RI�RUGLQDQFHV�DQG�RWKHU�ORFDO�UHJXODWLRQV�UHODWHG�WR�FRQWURO�RI�
SROOXWLRQ�VRXUFHV��UHFUHDWLRQDO�XVH��RU�RWKHU�KXPDQ�DFWLYLWLHV�WKDW�PD\�LPSDFW�ILVK�DQG�ZLOGOLIH�
KDELWDW��QDWXUDO�EHDXW\�RU�RWKHU�FRPSRQHQWV�RI�WKH�ULYHULQH�HFRV\VWHP��0D[LPXP�DPRXQW�RI�
JUDQW�IXQGLQJ�LV�����RI�WKH�WRWDO�SURMHFW�FRVWV��QRW�WR�H[FHHG����������
KWWSV���GQU�ZL�JRY�$LG�GRFXPHQWV�6XUIDFH:DWHU�5LYHU*UDQW2YHUYLHZ�SGI

'HFHPEHU�����'15�/DNH�0DQDJHPHQW�3ODQQLQJ�*UDQWV�6PDOO�/DUJH��7KHVH�JUDQWV�KHOS�SD\�
IRU�GHYHORSLQJ�PDQDJHPHQW�SODQV�WR�SURWHFW�DQG�UHVWRUH�ODNHV�DQG�WKHLU�ZDWHUVKHGV��2IWHQ��
WKHVH�SODQV�WXUQ�LQWR�SURMHFWV�IXQGHG�ZLWK�/DNH�3URWHFWLRQ�JUDQWV��7KHUH�DUH�WZR�FDWHJRULHV�RI�
ODNH�PDQDJHPHQW�SODQQLQJ�JUDQWV��VPDOO�VFDOH�DQG�ODUJH�VFDOH��6PDOO�VFDOH SURMHFWV�DUH�
LQWHQGHG�WR�DGGUHVV�WKH�SODQQLQJ�QHHGV�RI�ODNHV�ZKHUH�HGXFDWLRQ��HQKDQFLQJ�ODNH�
RUJDQL]DWLRQDO�FDSDFLW\��DQG�REWDLQLQJ�LQIRUPDWLRQ�RQ�VSHFLILF�ODNH�FRQGLWLRQV�DUH�WKH�SULPDU\�
SURMHFW�REMHFWLYHV��7KHVH�JUDQWV�DUH�ZHOO�VXLWHG�IRU�EHJLQQLQJ�WKH�SODQQLQJ�SURFHVV��FRQGXFWLQJ�
PLQRU�SODQ�XSGDWHV��RU�GHYHORSLQJ�SODQV�DQG�VSHFLILFDWLRQ�IRU�LPSOHPHQWLQJ�D�PDQDJHPHQW�
UHFRPPHQGDWLRQ��0D[LPXP�DPRXQW�RI�JUDQW�IXQGLQJ�LV�����RI�WKH�WRWDO�SURMHFW�FRVWV��QRW�WR�
H[FHHG���������/DUJH�VFDOH SURMHFWV�DUH�LQWHQGHG�WR�DGGUHVV�WKH�QHHGV�RI�ODUJHU�ODNHV�DQG�



ODNHV�ZLWK�FRPSOH[�DQG�WHFKQLFDO�SODQQLQJ�FKDOOHQJHV��7KH�UHVXOW�ZLOO�EH�D�ODNH�PDQDJHPHQW�
SODQ��PRUH�WKDQ�RQH�JUDQW�PD\�EH�QHHGHG�WR�FRPSOHWH�WKH�SODQ��0D[LPXP�DPRXQW�RI�JUDQW�
IXQGLQJ�LV�����RI�WKH�WRWDO�SURMHFW�FRVWV��QRW�WR�H[FHHG����������0XOWLSOH�JUDQWV�LQ�VHTXHQFH�
PD\�EH�XVHG�WR�FRPSOHWH�D�SODQQLQJ�SURMHFW��QRW�WR�H[FHHG����������IRU�HDFK�ODNH��7KH�
PD[LPXP�JUDQW�DZDUG�LQ�DQ\�RQH�\HDU�LV���������IRU�HDFK�ODNH���
KWWSV���GQU�ZL�JRY�$LG�GRFXPHQWV�6XUIDFH:DWHU�/DNH0JPW3ODQQLQJ*UDQW2YHUYLHZ�SGI

'HFHPEHU�����'15�$TXDWLF�,QYDVLYH�6SHFLHV�(GXFDWLRQ��3UHYHQWLRQ��DQG�3ODQQLQJ�
3URMHFWV��(GXFDWLRQ�SURMHFWV�DUH�LQWHQGHG�WR�EURDGHQ�WKH�SXEOLF
V�DZDUHQHVV�DQG�
XQGHUVWDQGLQJ�RI��DQG�DELOLW\�WR�LGHQWLI\��$TXDWLF�,QYDVLYH�6SHFLHV��$,6���WKH�WKUHDWV�WKDW�$,6�
SRVH�WR�WKH�KHDOWK�RI�DTXDWLF�HFRV\VWHPV��WKH�PHDVXUHV�WR�SUHYHQW�WKH�VSUHDG�RI�$,6��DQG�WKH�
PDQDJHPHQW�SUDFWLFHV�XVHG�IRU�FRQWURO�RI�$,6��3URMHFWV�DUH�LQWHQGHG�WR�SUHYHQW�WKH�LQWURGXFWLRQ�
RI�QHZ�$,6�LQWR�D�ZDWHUERG\�ZHWODQG�RU�SUHYHQW�WKH�VSUHDG�RI�DQ�$,6�SRSXODWLRQ�IURP�RQH�
ZDWHUERG\�WR�DQRWKHU�XQSRSXODWHG�ZDWHUERG\�ZHWODQG��3ODQQLQJ�SURMHFWV�DUH�LQWHQGHG�WR�DVVLVW�
LQ�WKH�GHYHORSPHQW�RI�SODQV�IRU�WKH�SUHYHQWLRQ�DQG�FRQWURO�RI�$,6��0D[LPXP�DPRXQW�RI�JUDQW�
IXQGLQJ�LV�����RI�WKH�WRWDO�SURMHFW�FRVWV��QRW�WR�H[FHHG�����������$SSOLFDWLRQV�ZLOO�EH�VHSDUDWHG�
LQWR�WZR�FODVVHV��OHVV�WKDQ���������LQ�VWDWH�IXQGLQJ�DQG�EHWZHHQ���������DQG����������LQ�VWDWH�
IXQGLQJ��&OHDQ�%RDWV�&OHDQ�:DWHUV�SURMHFWV�DUH�OLPLWHG�WR��������SHU�SXEOLF�ERDW�ODXQFK�IDFLOLW\�
EXW�PD\�EH�D�FRPSRQHQW�RI�D�ODUJHU�SURMHFW�
KWWSV���GQU�ZL�JRY�$LG�GRFXPHQWV�6XUIDFH:DWHU�$,6*UDQW2YHUYLHZ�SGI

27+(56�12�'($'/,1(��

)XQG�IRU�/DNH�0LFKLJDQ��,Q������WKH�)XQG�ZLOO�DFFHSW�SUH�SURSRVDOV�RQ�D�UROOLQJ�EDVLV�
WKURXJKRXW�WKH�\HDU��ZLWK�TXDUWHUO\�ERDUG�PHHWLQJV�WR�GHFLGH�ZKLFK�SURMHFWV�WR�FKRRVH LQ 0DUFK��
-XQH��6HSWHPEHU��DQG�'HFHPEHU� 6XEPLW�SUH�SURSRVDOV WR�WKH�)XQG�RQ�D�WLPH�IUDPH�WKDW�ZRUNV�
EHVW�IRU�\RX��7KH\�HVWLPDWH�D�JUDQW�UHTXHVW�ZLOO�WDNH�WZR�WR�ILYH�PRQWKV�WR�SURFHVV�IURP�SUH�
SURSRVDO�WR�ZKHQ WKH\�ZRXOG LVVXH�D�JUDQW FRQWUDFW� 7KHUH�LV�VWLOO D�WZR�VWHS�JUDQW�PDNLQJ�
SURFHVV��$OO�JUDQW�PDWHULDOV��LQFOXGLQJ�SUH�SURSRVDOV� VXEPLWWHG�HOHFWURQLFDOO\�WKURXJK�)RXQGDQW��
$ZDUGV EHWZHHQ����������DQG������������LQ�JUDQWV�HDFK�TXDUWHU��$SSOLFDQWV�PD\�VXEPLW�PRUH�
WKDQ�RQH�SUH�SURSRVDO�GXULQJ�WKH�\HDU� 3ULRULW\�WR�RQ�WKH�JURXQG�SURMHFWV�WKDW�KDYH�QHDU�WHUP��
GLUHFW�DQG�TXDQWLILDEOH�LPSDFWV�RQ�ZDWHU�TXDOLW\�LQ�WKH�/DNH�0LFKLJDQ�ZDWHUVKHG��7KHVH�SURMHFWV�
LQFOXGH�SURWHFWLQJ�FULWLFDO�QDWXUDO�KDELWDWV��UHGXFLQJ�SROOXWHG�UXQRII�DQG�JHQHUDOO\�PDNLQJ�ZDWHU�
UHVRXUFHV�PRUH�VZLPPDEOH��ILVKDEOH�DQG�GULQNDEOH��$OVR�VXSSRUWV�ZDWHU�TXDOLW\�PRQLWRULQJ�DQG�
SODQQLQJ�WKDW�LQIRUPV�DQG�OHDGV�WR�RQ�WKH�JURXQG�UHVWRUDWLRQ�DQG�ZDWHU�TXDOLW\�LPSURYHPHQW�
SURMHFWV��3ULRULW\�DOVR�JLYHQ�WR�3URMHFWV�LQ�6RXWKHDVWHUQ�:LVFRQVLQ��
KWWSV���IXQGIRUODNHPLFKLJDQ�RUJ�RQOLQH�DSSOLFDWLRQ�

)UHVKZDWHU�)XWXUHV�*UDQWV��
)UHVKZDWHU�)XWXUH�LPSOHPHQWV�WKH�*UHDW�/DNHV�+HDOLQJ�2XU�:DWHU�&RDOLWLRQ��+2:��JUDQW�
PDNLQJ�SURJUDP�WR�SURYLGH�VXSSRUW�WR�JURXSV�ZRUNLQJ�WRZDUG�DTXDWLF�UHVWRUDWLRQ�HIIRUWV�LQ�WKH�
*UHDW�/DNHV�UHJLRQ��7KH�JRDO�RI�WKH�SURJUDP�LV�WR�SURYLGH�FDSDFLW\�WR�JURXSV�IRU�WKHLU�HIIRUWV�WR�
VHFXUH�ODUJHU�VFDOH�IHGHUDO�IXQGLQJ�IRU�WKHLU�RYHUDOO�UHVWRUDWLRQ�SURMHFWV�VXFK�DV�WKH�FOHDQ�XS�RI�
VHZDJH�DQG�WR[LF�VHGLPHQWV��UHVWRUDWLRQ�RI�GDPDJHG�KDELWDW��SURWHFWLRQ�RI�KLJK�TXDOLW\�KDELWDW��
DQG�FRQWURO�DQG�SUHYHQWLRQ�RI�LQYDVLYH�VSHFLHV� <RX�PXVW�EHFRPH�D�PHPEHU��PXVW�KDYH�OHVV�



WKDQ����������EXGJHW�RU�EH�ZRUNLQJ�RQ�VPDOOHU�DGYRFDF\�SURMHFWV��,Q����� RIIHUV�JUDQWV��ZLWK�
QR�GHDGOLQH��6SHFLDO�2SSRUWXQLW\�*UDQWV DUH�IRU�JUDVVURRWV�SURMHFWV�WKDW�LPSDFW�D�*UHDW�/DNHV�
:DWHUVKHG��7KHVH�JUDQWV�FDQ�EH�XVHG�WR�IXQG�XS�WR������86'�RI�D�SURMHFW��6SHFLDO�2SSRUWXQLW\�
*UDQW��62*��UHTXHVWV�DUH�SURFHVVHG�GLIIHUHQWO\�WKDQ�WUDGLWLRQDO�JUDQWV�WR�KHOS�HQVXUH�D�TXLFN�
WXUQDURXQG��*UHDW�/DNHV�1HWZRUN�*UDQWV DUH�JUDQWV�RI�XS�WR��������WR�VXSSRUW�ZRUN�WKDW�LV�
UHTXLUHG�WR�DFKLHYH�DQ�LPSRUWDQW�*UHDW�/DNHV�SROLF\�JRDO��([DPSOHV�LQFOXGH�KLULQJ�D�FRQVXOWDQW�
WR�GUDIW�D�UHVSRQVH�WR�D�JRYHUQPHQW�SROLF\�SURSRVDO��VXSSRUWLQJ�DQ�DZDUHQHVV�FDPSDLJQ�LQ�WKH�
OHDG�XS�WR�DQ�LPSRUWDQW�GHFLVLRQ��RU�KLULQJ�DQ�H[SHUW�WR�FODULI\�WHFKQLFDO�LQIRUPDWLRQ��$SSOLFDQWV�
PXVW�EH�D�PHPEHU�RI�WKH�*UHDW�/DNHV�1HWZRUN� KWWSV���IUHVKZDWHUIXWXUH�RUJ�PHPEHUV�ORJLQ�
SDJH�PHPEHUV�RQOLQH�JUDQW�DSSOLFDWLRQ�

5%&�%OXH�:DWHU�3URMHFW�*UDQWV��/DXQFKHG�LQ�������WKH�5R\DO�%DQN�RI�&DQDGD¶V�%OXH�:DWHU�
3URMHFW�LV�D����\HDU�JOREDO�FKDULWDEOH�FRPPLWPHQW�RI�����PLOOLRQ�WR�KHOS�SURYLGH�DFFHVV�WR�
GULQNDEOH��VZLPPDEOH��ILVKDEOH�ZDWHU��&RPPXQLW\�DFWLRQ�JUDQWV�UDQJH�IURP��������WR���������
DQG�DUH�DZDUGHG�WR�ORFDO�RU�FRPPXQLW\�EDVHG�RUJDQL]DWLRQV��7KH�SURMHFW�IRFXVHV�RQ�VXSSRUWLQJ�
LQLWLDWLYHV�WKDW�KHOS�SURWHFW�DQG�SUHVHUYH�ZDWHU�LQ�WRZQV��FLWLHV�DQG�XUEDQL]HG�DUHDV�ZLWK�
SRSXODWLRQV�RI�PRUH�WKDQ��������SHRSOH�WKDW�IRFXV�RQ������,PSURYHG�FRQWURO�DQG�PDQDJHPHQW�RI�
XUEDQ�VWRUP�RU�UDLQ�ZDWHU������(IILFLHQW�DQG�LQQRYDWLYH�XVH��RU�FDSWXUH�DQG�UHXVH��RI�ZDWHU������
3URWHFWLRQ�DQG�UHVWRUDWLRQ�RI�XUEDQ�ZDWHUZD\V����� ,PSURYHG�XUEDQ�ZDWHU�TXDOLW\��7KH�
DSSOLFDWLRQ�SHULRG�IRU����� &RPPXQLW\�$FWLRQ�*UDQWV�LV�QRZ�RSHQ�DQG�QR�GHDGOLQH�LV�VSHFLILHG��
KWWS���ZZZ�UEF�FRP�FRPPXQLW\�VXVWDLQDELOLW\�HQYLURQPHQW�UEF�EOXH�ZDWHU�LQGH[�KWPO

*UHDW�/DNHV�3URWHFWLRQ�)XQG��&UHDWHG�LQ������E\�WKH�JRYHUQRUV�RI�WKH�*UHDW�/DNHV�VWDWHV WR�
KHOS�WKHP�SURWHFW�DQG�UHVWRUH�WKHLU�VKDUHG�QDWXUDO�UHVRXUFH��7KH�)XQG�LV�WKH�ILUVW�SULYDWH��
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